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)HOWKRUSH�3DULVK�&RXQFLO�PHHWV�DW������SP�RQ�WKH�ILUVW�7XHVGD\�RI�HDFK�PRQWK�
DW�WKH�)HOWKRUSH�3DYLOLRQ��(YHU\RQH�LV�ZHOFRPH�WR�DWWHQG�DQG�WLPH�LV�JLYHQ�IRU�
DOO�WR�EULQJ�WKHLU�LGHDV��FRQFHUQV��UHFRPPHQGDWLRQV�HWF���WR�WKH�FRXQFLO� 

$JHQGD�DQG�PLQXWHV�DUH�SRVWHG�RQ�RXU�ZHEVLWH� 
KWWS���ZZZ�IHOWKRUSHSDULVKFRXQFLO�QRUIRONSDULVKHV�JRY�XN 

)LQG�XV�RQ�)DFHERRN 
KWWSV���ZZZ�IDFHERRN�FRP�)HOWKRUSH 

Felthorpe Parish Council 

$V�PRVW�RI�\RX�DUH�DOUHDG\�DZDUH�WKH�SULPDU\�IRFXV�RI�WKH�
3DULVK�&RXQFLO�RYHU�WKH�ODVW����PRQWKV�KDV�EHHQ�WR�
FRQWLQXH�WR�DGGUHVV�WKH�7UDIILF�SUREOHPV�DIIHFWLQJ�RXU�
YLOODJH��ERWK�LQ�WHUPV�RI�VSHHG��VFDOH�DQG�YROXPH�RI�
YHKLFOHV��DV�ZHOO�DV�SURYLGLQJ�µ9LOODJH�*DWHZD\V¶�WR�GHQRWH�
WKH�9LOODJH�ERXQGDULHV�DQG�VORZ�WUDIILF�DV�LW�HQWHUV�WKH�
9LOODJH��XSGDWHV�RQ�WKLV�WRSLF�KDYH�EHHQ�SUHWW\�

FRPSUHKHQVLYH�DQG�DUH�
FRYHUHG�LQ�GHWDLO�RQFH�DJDLQ�
ZLWKLQ�WKLV�SXEOLFDWLRQ� 

:H�KDYH�DOVR�HQGHDYRXUHG�WR�
PDNH�RWKHU�LPSURYHPHQWV�
WKDW�ZLOO�KRSHIXOO\�RIIHU�
EHQHILWV�WR�UHVLGHQWV�IURP�ERWK�
D�SUDFWLFDO�DQG�YLVXDO�
SHUVSHFWLYH��7KH�7HOHSKRQH�

%R[�KDV�EHHQ�UHVWRUHG�WR�LWV�IRUPHU�JORU\��WKH�DUHD�DURXQG�
7KH�9LOODJH�:HOO�KDV�EHHQ�WLGLHG�WKXV�LPSURYLQJ�DFFHVV�
DQG�PDNLQJ�WKH�DUHD�PRUH�YLVXDOO\�DWWUDFWLYH��7KH�VPDOO�
EHQFKHV�DW�HLWKHU�HQG�RI�WKH�9LOODJH�KDYH�EHHQ�UHSDLUHG�
DQG�QHZ�ZRRGHQ�VODWV�KDYH�EHHQ�SXW�LQ�SODFH��WKH�%XV�
6KHOWHU�	�WKH�DUHD�DURXQG�LW�KDYH�FOHDUHG�DQG�WLGLHG��3ODQV�
IRU������LQFOXGH��UHSDLUV�WR�WKH�9LOODJH�6LJQ�ZLWK�SURYLVLRQ�
RI�D�QHZ�2DN�3RVW�WR�VXSSRUW�LW�DQG�WKH�UHSRLQWLQJ�RI�WKH�
EULFN�SOLQWK��D�QXPEHU�RI�RXU�URDG�VLJQV�DUH�EHFRPLQJ�D�
OLWWOH�ZREEO\�DQG�VFUXII\�WKH\�DOVR�UHTXLUH�QHZ�SRVWV�WR�
VXSSRUW�WKHP��WKLV�WDVN�DOVR�IDOOV�WR�WKH�3DULVK�&RXQFLO�DQG�
ZLOO�EH�DGGUHVVHG�LQ�WKH�6SULQJ��$�QXPEHU�RI�WKH�ODUJHU�
WUHHV�VLWHG�RQ�ODQG�WKDW�LV�WKH�UHVSRQVLELOLW\�RI�WKH�&RXQFLO�
DUH�LQ�QHHG�RI�SUXQLQJ�DQG�ZLOO�EH�DGGUHVVHG�WKLV�\HDU� 

:H�DUH�NHHQ�WR�NQRZ�LI�WKH�SURMHFWV�ZH�DUH�SXUVXLQJ�PHHW�
ZLWK�\RXU�DSSURYDO�DQG�ZRXOG�ZHOFRPH�\RXU�IHHGEDFN�
HLWKHU�E\�OHWWHU�RU�H-PDLO�WR�)HOWKRUSH�3DULVK�&RXQFLO��:H�
ZRXOG�DOVR�ZHOFRPH�DQ\�VXJJHVWLRQV�\RX�PLJKW�KDYH�IRU�
ZD\V�ZH�FDQ�IXUWKHU�µ,PSURYH�2XU�9LOODJH¶� 

3DULVK�3DUWQHUVKLS�%LG�8SGDWH 
7KH�3DULVK�3DUWQHUVKLS�6FKHPH�LV�D�1RUIRON�&RXQW\�&RXQFLO�SURJUDP�ZKHUHE\�
E\�3DULVK�&RXQFLOV�ELG�IRU�IXQGV�WR�LPSURYH�+LJKZD\V�UHODWHG�SURMHFWV��,I�VXF�
FHVVIXO��FRVWV�DUH�VSOLW�������EHWZHHQ�1&&�DQG�WKH�3DULVK�&RXQFLO� 

/DVW�\HDU�ZH�ZHUH�SDUWLDOO\�VXFFHVVIXO�LQ�RXU�ELG�WR�LPSOHPHQW�IXUWKHU�LPSURYH�
PHQWV��:H�VXFFHHGHG�LQ�REWDLQLQJ�IXQGLQJ�WRZDUGV�WKH�µ*DWHZD\V¶�WR�EH�LQ�
VWDOOHG�DW�WKUHH�HQWULHV�LQWR�WKH�YLOODJH��7KHVH�VKRXOG�KRSHIXOO\�EH�LQ�SODFH�EHIRUH�
WKH�HQG�RI�0DUFK��,QFOXGHG�LQ�RXU�ELG�ZDV�D�WKLUG�QDUURZLQJ�VLWXDWHG�EHWZHHQ�
+DOO�/DQH�DQG�%LOQH\�/DQH�ZKLFK�PDQ\�RI�\RX�UHTXHVWHG��+LJKZD\V�ZDQWHG�WR�
VHH�WKH�LPSDFW�WKH�1'5�ZRXOG�KDYH�RQ�WKURXJK�WUDIILF�ODWH�LQ�2FWREHU������EH�
IRUH�WKH\�ZRXOG�FRPPLW�WR�WKLV� 

1(;7�67(36« 

,Q�1RYHPEHU�ODVW�\HDU��ZH�DSSOLHG�IRU�3DULVK�3DUWQHUVKLS�)XQGLQJ�WRZDUGV���
6$0��6SHHG�$ZDUHQHVV�0HVVDJH��FDPHUDV��7KHVH�FDPHUDV�IODVK�XS�\RXU�
VSHHG�DQG�LI�LQ�H[FHVV�RI�WKH�VSHHG�OLPLW�WHOOV�\RX�WR�VORZ�GRZQ��7KH�W\SH�ZH�
KDYH�ELG�IRU�ZLOO�UHFRUG��VSHHG��GLUHFWLRQ�RI�WUDYHO��WLPH�DQG�GDWH�WR�VXSSRUW�IXU�
WKHU�DFWLRQV��7KHVH�ZLOO�EH�VLWXDWHG�DW�YDULRXV�ORFDWLRQV�LQ�%LOQH\�/DQH��7DYHU�
KDP�5RDG�DQG�7KH�6WUHHW�ZLWK�WKH�KRSH�WKDW�WKHVH�ZLOO�HGXFDWH�GULYHUV�WR�UH�
VSHFW�WKH�VSHHG�OLPLW�LQ�RXU�9LOODJH� 



7KH�*UHDWHU�1RUZLFK�/RFDO�3ODQ��*1/3��SURGXFHG�E\�%URDGODQG�'LVWULFW�
&RXQFLO��1RUZLFK�&LW\�&RXQFLO�DQG�6RXWK�1RUIRON�&RXQFLO�ZRUNLQJ�WRJHWKHU�ZLWK�
1RUIRON�&RXQW\�&RXQFLO�WKURXJK�WKH�*UHDWHU�1RUZLFK�'HYHORSPHQW�3DUWQHUVKLS�
�*1'3���KDV�EHHQ�SXEOLVKHG�IRU�SXEOLF�FRQVXOWDWLRQ�
ZKLFK�HQGV�7KXUVGD\����0DUFK������ 

7KH�*1/3�FDQ�EH�YLHZHG�RQOLQH�DW� 

����������������������KWWS���ZZZ�JQOS�RUJ�XN� 

7KH�*1/3�VHWV�RXW�WKH�YLVLRQ�IRU�*UHDWHU�1RUZLFK�WR�
�����DQG�DGGUHVVHV�KRXVLQJ��DGGLWLRQDO����������
LQIUDVWUXFWXUH��HPSOR\PHQW���������QHZ�MREV���
FRPPXQLWLHV�DQG�HQYLURQPHQW� 

:KLOVW�)HOWKRUSH�LV�XQOLNHO\�WR�EH�LPSDFWHG�GLUHFWO\�E\�WKH�SURSRVDOV��VXFK�DV�
QHZ�KRXVLQJ��LQGLUHFWO\��LQFUHDVHG�WUDIILF��GHPDQG�IRU�ORFDO�VHUYLFHV�VXFK�DV�
VFKRROV��GRFWRUV��GHQWLVWV�XQOHVV�VSHFLILFDOO\�DGGUHVVHG�ZLOO�DIIHFW�XV�DOO��+DYH�
\RXU�VD\�RQ�WKH�SURSRVDOV�KWWS���ZZZ�JQOS�RUJ�XN�KDYH-\RXU-VD\� 

 

7UDIILF�3HWLWLRQ�5HVXOWV 
7KDQN�\RX�DOO�IRU�\RXU�UHVSRQVHV�WR�WKH�SHWLWLRQ��7KH�
LQIRUPDWLRQ�ZDV�FROODWHG�DQG�WKH�SHWLWLRQV�ZHUH�VHQW�WR�
1RUIRON�&RXQW\�&RXQFLO�IRU�FRQVLGHUDWLRQ� 

2Q���WK�-XO\������WKH�SHWLWLRQ�ZDV�SUHVHQWHG�WR�1RUIRON�
&RXQW\�&RXQFLOORU�0U�0DUWLQ�:LOE\�DIWHU�D�SUHVHQWDWLRQ�E\�
WKH�3DULVK�&RXQFLO��7KDQN�\RX�HYHU\RQH�ZKR�DWWHQGHG�
WKH�PHHWLQJ��LW�ZDV�RQH�RI�WKH�PRVW�ZHOO�VXSSRUWHG�ZH�
KDYH�VHHQ�LQ�WKH�YLOODJH�IRU�VRPH�WLPH��DQG�VHUYHG�WR�
KLJKOLJKW�WKH�FRQFHUQ�UHVLGHQWV�KDYH�DERXW�WUDIILF�FRPLQJ�
WKURXJK�WKH�YLOODJH� 

7KH�LQLWLDO�UHVSRQVH�WR�WKH�SHWLWLRQ�IURP�+LJKZD\V�ZDV�
VRPHZKDW�GLVDSSRLQWLQJ��+LJKZD\V�VWDWHG�WKDW�QR�
GHFLVLRQ�ZRXOG�EH�PDGH�XQWLO�WKH�ZKROH�RI�WKH�11'5�KDG�
EHHQ�RSHQHG�DQG�WUDIILF�FRXQWV�KDG�EHHQ�FRPSOHWHG�LQ�
2FWREHU������ 

7KH�3DULVK�&RXQFLO�WRRN�WKH�PDWWHU�WR�DSSHDO�YLD�&RXQW\�
&RXQFLOORU�7RQ\�$GDPV�DQG�IROORZLQJ�D�PHHWLQJ�ZLWK�KLP��
WKH�3DULVK�&RXQFLO�DQG�+LJKZD\V�LQ�HDUO\�'HFHPEHU�
������LW�ZDV�DJUHHG�WKDW�+LJKZD\V�ZRXOG�ORRN�DW�WKH�
WUDIILF�IORZ�WKURXJK�7KH�6WUHHW�DQG�LQVWDOOHG�D�WUDIILF�FRXQW�
LQ�WKH�ZHHNV�OHDGLQJ�XS�WR�&KULVWPDV�������$�IXUWKHU�
PHHWLQJ�LV�SODQQHG�WR�ORRN�DW�WKH�UHVXOWV�RI�WKLV�GDWD�ZLWK�
D�YLHZ�WR�D�SRVVLEOH�+*9�UHVWULFWLRQ�DORQJ�7KH�6WUHHW�
DKHDG�RI�WKH�ZKROH�RI�WKH�1'5�EHLQJ�RSHQHG��7KH�
3DULVK�&RXQFLO�DUH�VWLOO�SUHVVLQJ�IRU�WKH�$FFHVV�2QO\�
UHVWULFWLRQ�LQ�%UDQGV�/DQH��%LOQH\�/DQH�DQG�&KXUFK�/DQH�
EXW�DV�\HW�+LJKZD\V�DUH�QRW�FRQVLGHULQJ�ORRNLQJ�DW�WKLV�
DJDLQ�XQWLO�2FWREHU������DIWHU�WKH�RSHQLQJ�RI�WKH�ZKROH�
RI�WKH�1'5��:H�ZLOO�XSGDWH�\RX�DV�DQG�ZKHQ�ZH�KDYH�
PRUH�LQIRUPDWLRQ� 

*UHDWHU�1RUZLFK�/RFDO�3ODQ��*1/3�� 

:LWKLQ�WKH�YLOODJH�WKHUH�DUH�
RYHUJURZQ�KHGJHV�DQG�VKUXEV�
WKDW�DUH�VSUHDGLQJ�DQG�
RYHUKDQJLQJ�WKH�IRRWSDWKV��
SDYHPHQWV�DQG�URDGV��QRW�RQO\�
GR�WKHVH�ORRN�XQVLJKWO\�EXW�FDQ�
EH�GDQJHURXV�WR�ERWK�SXEOLF�DQG�
WUDIILF��7KH�3DULVK�&RXQFLO�DVNV�

\RX�DOO�WR�ORRN�DW�\RXU�KHGJHV�VKUXEV�DQG�WUHHV�DQG�LI�WKH\�DUH�RYHUJURZLQJ��WR�
NLQGO\�WULP�WKHP�EDFN�WR�\RXU�VLGH�RI�\RXU�ERXQGDU\� 

/HJLVODWLRQ�UHTXLUHV��$�UHVLGHQW�RFFXSLHU�RU�RZQHU�RI�SURSHUW\�RU�ODQG�WKDW�LV�
DGMDFHQW�WR�DQ\�KLJKZD\��URDG�RU�IRRWSDWK�WR�ZKLFK�WKH�SXEOLF�KDV�DFFHVV�WR�
EHDUV�WKH�UHVSRQVLELOLW\�WR�PDLQWDLQ�DQ\�WUHH��VKUXE�RU�KHGJH�WKDW�HQGDQJHUV�
RYHUKDQJV�RU�REVWUXFWV�RU�LQWHUIHUHV�ZLWK�DQ\�KLJKZD\��RWKHU�URDG�RU�IRRWSDWK��
7KLV�FDQ�EH�IRXQG�DW�KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�XNSJD���������VHFWLRQ�����
WRJHWKHU�ZLWK�WKH�DFWLRQV�WKDW�FDQ�EH�WDNHQ�E\�%URDGODQG�&RXQFLO� 

2YHUJURZQ�+HGJHV�DQG�6KUXEV 
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�*1'3���KDV�EHHQ�SXEOLVKHG�IRU�SXEOLF�FRQVXOWDWLRQ�
ZKLFK�HQGV�7KXUVGD\����0DUFK������ 

7KH�*1/3�FDQ�EH�YLHZHG�RQOLQH�DW� 
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�����DQG�DGGUHVVHV�KRXVLQJ��DGGLWLRQDO����������
LQIUDVWUXFWXUH��HPSOR\PHQW���������QHZ�MREV���
FRPPXQLWLHV�DQG�HQYLURQPHQW� 

:KLOVW�)HOWKRUSH�LV�XQOLNHO\�WR�EH�LPSDFWHG�GLUHFWO\�E\�WKH�SURSRVDOV��VXFK�DV�
QHZ�KRXVLQJ��LQGLUHFWO\��LQFUHDVHG�WUDIILF��GHPDQG�IRU�ORFDO�VHUYLFHV�VXFK�DV�
VFKRROV��GRFWRUV��GHQWLVWV�XQOHVV�VSHFLILFDOO\�DGGUHVVHG�ZLOO�DIIHFW�XV�DOO��+DYH�
\RXU�VD\�RQ�WKH�SURSRVDOV�KWWS���ZZZ�JQOS�RUJ�XN�KDYH-\RXU-VD\� 

 

7UDIILF�3HWLWLRQ�5HVXOWV 
7KDQN�\RX�DOO�IRU�\RXU�UHVSRQVHV�WR�WKH�SHWLWLRQ��7KH�
LQIRUPDWLRQ�ZDV�FROODWHG�DQG�WKH�SHWLWLRQV�ZHUH�VHQW�WR�
1RUIRON�&RXQW\�&RXQFLO�IRU�FRQVLGHUDWLRQ� 

2Q���WK�-XO\������WKH�SHWLWLRQ�ZDV�SUHVHQWHG�WR�1RUIRON�
&RXQW\�&RXQFLOORU�0U�0DUWLQ�:LOE\�DIWHU�D�SUHVHQWDWLRQ�E\�
WKH�3DULVK�&RXQFLO��7KDQN�\RX�HYHU\RQH�ZKR�DWWHQGHG�
WKH�PHHWLQJ��LW�ZDV�RQH�RI�WKH�PRVW�ZHOO�VXSSRUWHG�ZH�
KDYH�VHHQ�LQ�WKH�YLOODJH�IRU�VRPH�WLPH��DQG�VHUYHG�WR�
KLJKOLJKW�WKH�FRQFHUQ�UHVLGHQWV�KDYH�DERXW�WUDIILF�FRPLQJ�
WKURXJK�WKH�YLOODJH� 

7KH�LQLWLDO�UHVSRQVH�WR�WKH�SHWLWLRQ�IURP�+LJKZD\V�ZDV�
VRPHZKDW�GLVDSSRLQWLQJ��+LJKZD\V�VWDWHG�WKDW�QR�
GHFLVLRQ�ZRXOG�EH�PDGH�XQWLO�WKH�ZKROH�RI�WKH�11'5�KDG�
EHHQ�RSHQHG�DQG�WUDIILF�FRXQWV�KDG�EHHQ�FRPSOHWHG�LQ�
2FWREHU������ 

7KH�3DULVK�&RXQFLO�WRRN�WKH�PDWWHU�WR�DSSHDO�YLD�&RXQW\�
&RXQFLOORU�7RQ\�$GDPV�DQG�IROORZLQJ�D�PHHWLQJ�ZLWK�KLP��
WKH�3DULVK�&RXQFLO�DQG�+LJKZD\V�LQ�HDUO\�'HFHPEHU�
������LW�ZDV�DJUHHG�WKDW�+LJKZD\V�ZRXOG�ORRN�DW�WKH�
WUDIILF�IORZ�WKURXJK�7KH�6WUHHW�DQG�LQVWDOOHG�D�WUDIILF�FRXQW�
LQ�WKH�ZHHNV�OHDGLQJ�XS�WR�&KULVWPDV�������$�IXUWKHU�
PHHWLQJ�LV�SODQQHG�WR�ORRN�DW�WKH�UHVXOWV�RI�WKLV�GDWD�ZLWK�
D�YLHZ�WR�D�SRVVLEOH�+*9�UHVWULFWLRQ�DORQJ�7KH�6WUHHW�
DKHDG�RI�WKH�ZKROH�RI�WKH�1'5�EHLQJ�RSHQHG��7KH�
3DULVK�&RXQFLO�DUH�VWLOO�SUHVVLQJ�IRU�WKH�$FFHVV�2QO\�
UHVWULFWLRQ�LQ�%UDQGV�/DQH��%LOQH\�/DQH�DQG�&KXUFK�/DQH�
EXW�DV�\HW�+LJKZD\V�DUH�QRW�FRQVLGHULQJ�ORRNLQJ�DW�WKLV�
DJDLQ�XQWLO�2FWREHU������DIWHU�WKH�RSHQLQJ�RI�WKH�ZKROH�
RI�WKH�1'5��:H�ZLOO�XSGDWH�\RX�DV�DQG�ZKHQ�ZH�KDYH�
PRUH�LQIRUPDWLRQ� 
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GR�WKHVH�ORRN�XQVLJKWO\�EXW�FDQ�
EH�GDQJHURXV�WR�ERWK�SXEOLF�DQG�
WUDIILF��7KH�3DULVK�&RXQFLO�DVNV�
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DGMDFHQW�WR�DQ\�KLJKZD\��URDG�RU�IRRWSDWK�WR�ZKLFK�WKH�SXEOLF�KDV�DFFHVV�WR�
EHDUV�WKH�UHVSRQVLELOLW\�WR�PDLQWDLQ�DQ\�WUHH��VKUXE�RU�KHGJH�WKDW�HQGDQJHUV�
RYHUKDQJV�RU�REVWUXFWV�RU�LQWHUIHUHV�ZLWK�DQ\�KLJKZD\��RWKHU�URDG�RU�IRRWSDWK��
7KLV�FDQ�EH�IRXQG�DW�KWWS���ZZZ�OHJLVODWLRQ�JRY�XN�XNSJD���������VHFWLRQ�����
WRJHWKHU�ZLWK�WKH�DFWLRQV�WKDW�FDQ�EH�WDNHQ�E\�%URDGODQG�&RXQFLO� 

2YHUJURZQ�+HGJHV�DQG�6KUXEV 



)HOWKRUSH�1HZV 
)HOWKRUSH�3DULVK�&RXQFLO 

¶,PSURYLQJ�2XU�9LOODJH· 

 

 

9LOODJH 
3ULGH�'D\ 
�WK�$SULO 

 

 

 

9LOODJH�
*DWHZD\V�

&RPLQJ�6RRQ 

 

 

.HHS�
3DYHPHQWV�
&OHDU��IRU�

3HGHVWULDQV 

 

 

 

 

 

6SULQJ����� 

Chairman: Ben Bates 
Vice Chairman John Bebbington 
Councilors: Andrea Elsdon 
 Andrew Cooper 
 Bob Barber 
 Graham Buckley
 Paula Carter 

Felthorpe Parish Council 
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Norwich NR8 6YS 
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Email: felthorpe_pc@yahoo.co.uk 

)HOWKRUSH�3DULVK�&RXQFLO�PHHWV�DW������SP�RQ�WKH�ILUVW�7XHVGD\�RI�HDFK�PRQWK�
DW�WKH�)HOWKRUSH�3DYLOLRQ��(YHU\RQH�LV�ZHOFRPH�WR�DWWHQG�DQG�WLPH�LV�JLYHQ�IRU�
DOO�WR�EULQJ�WKHLU�LGHDV��FRQFHUQV��UHFRPPHQGDWLRQV�HWF���WR�WKH�FRXQFLO� 

$JHQGD�DQG�PLQXWHV�DUH�SRVWHG�RQ�RXU�ZHEVLWH� 
KWWS���ZZZ�IHOWKRUSHSDULVKFRXQFLO�QRUIRONSDULVKHV�JRY�XN 

)LQG�XV�RQ�)DFHERRN 
KWWSV���ZZZ�IDFHERRN�FRP�)HOWKRUSH 

Felthorpe Parish Council 

$V�PRVW�RI�\RX�DUH�DOUHDG\�DZDUH�WKH�SULPDU\�IRFXV�RI�WKH�
3DULVK�&RXQFLO�RYHU�WKH�ODVW����PRQWKV�KDV�EHHQ�WR�
FRQWLQXH�WR�DGGUHVV�WKH�7UDIILF�SUREOHPV�DIIHFWLQJ�RXU�
YLOODJH��ERWK�LQ�WHUPV�RI�VSHHG��VFDOH�DQG�YROXPH�RI�
YHKLFOHV��DV�ZHOO�DV�SURYLGLQJ�µ9LOODJH�*DWHZD\V¶�WR�GHQRWH�
WKH�9LOODJH�ERXQGDULHV�DQG�VORZ�WUDIILF�DV�LW�HQWHUV�WKH�
9LOODJH��XSGDWHV�RQ�WKLV�WRSLF�KDYH�EHHQ�SUHWW\�

FRPSUHKHQVLYH�DQG�DUH�
FRYHUHG�LQ�GHWDLO�RQFH�DJDLQ�
ZLWKLQ�WKLV�SXEOLFDWLRQ� 

:H�KDYH�DOVR�HQGHDYRXUHG�WR�
PDNH�RWKHU�LPSURYHPHQWV�
WKDW�ZLOO�KRSHIXOO\�RIIHU�
EHQHILWV�WR�UHVLGHQWV�IURP�ERWK�
D�SUDFWLFDO�DQG�YLVXDO�
SHUVSHFWLYH��7KH�7HOHSKRQH�

%R[�KDV�EHHQ�UHVWRUHG�WR�LWV�IRUPHU�JORU\��WKH�DUHD�DURXQG�
7KH�9LOODJH�:HOO�KDV�EHHQ�WLGLHG�WKXV�LPSURYLQJ�DFFHVV�
DQG�PDNLQJ�WKH�DUHD�PRUH�YLVXDOO\�DWWUDFWLYH��7KH�VPDOO�
EHQFKHV�DW�HLWKHU�HQG�RI�WKH�9LOODJH�KDYH�EHHQ�UHSDLUHG�
DQG�QHZ�ZRRGHQ�VODWV�KDYH�EHHQ�SXW�LQ�SODFH��WKH�%XV�
6KHOWHU�	�WKH�DUHD�DURXQG�LW�KDYH�FOHDUHG�DQG�WLGLHG��3ODQV�
IRU������LQFOXGH��UHSDLUV�WR�WKH�9LOODJH�6LJQ�ZLWK�SURYLVLRQ�
RI�D�QHZ�2DN�3RVW�WR�VXSSRUW�LW�DQG�WKH�UHSRLQWLQJ�RI�WKH�
EULFN�SOLQWK��D�QXPEHU�RI�RXU�URDG�VLJQV�DUH�EHFRPLQJ�D�
OLWWOH�ZREEO\�DQG�VFUXII\�WKH\�DOVR�UHTXLUH�QHZ�SRVWV�WR�
VXSSRUW�WKHP��WKLV�WDVN�DOVR�IDOOV�WR�WKH�3DULVK�&RXQFLO�DQG�
ZLOO�EH�DGGUHVVHG�LQ�WKH�6SULQJ��$�QXPEHU�RI�WKH�ODUJHU�
WUHHV�VLWHG�RQ�ODQG�WKDW�LV�WKH�UHVSRQVLELOLW\�RI�WKH�&RXQFLO�
DUH�LQ�QHHG�RI�SUXQLQJ�DQG�ZLOO�EH�DGGUHVVHG�WKLV�\HDU� 

:H�DUH�NHHQ�WR�NQRZ�LI�WKH�SURMHFWV�ZH�DUH�SXUVXLQJ�PHHW�
ZLWK�\RXU�DSSURYDO�DQG�ZRXOG�ZHOFRPH�\RXU�IHHGEDFN�
HLWKHU�E\�OHWWHU�RU�H-PDLO�WR�)HOWKRUSH�3DULVK�&RXQFLO��:H�
ZRXOG�DOVR�ZHOFRPH�DQ\�VXJJHVWLRQV�\RX�PLJKW�KDYH�IRU�
ZD\V�ZH�FDQ�IXUWKHU�µ,PSURYH�2XU�9LOODJH¶� 

3DULVK�3DUWQHUVKLS�%LG�8SGDWH 
7KH�3DULVK�3DUWQHUVKLS�6FKHPH�LV�D�1RUIRON�&RXQW\�&RXQFLO�SURJUDP�ZKHUHE\�
E\�3DULVK�&RXQFLOV�ELG�IRU�IXQGV�WR�LPSURYH�+LJKZD\V�UHODWHG�SURMHFWV��,I�VXF�
FHVVIXO��FRVWV�DUH�VSOLW�������EHWZHHQ�1&&�DQG�WKH�3DULVK�&RXQFLO� 

/DVW�\HDU�ZH�ZHUH�SDUWLDOO\�VXFFHVVIXO�LQ�RXU�ELG�WR�LPSOHPHQW�IXUWKHU�LPSURYH�
PHQWV��:H�VXFFHHGHG�LQ�REWDLQLQJ�IXQGLQJ�WRZDUGV�WKH�µ*DWHZD\V¶�WR�EH�LQ�
VWDOOHG�DW�WKUHH�HQWULHV�LQWR�WKH�YLOODJH��7KHVH�VKRXOG�KRSHIXOO\�EH�LQ�SODFH�EHIRUH�
WKH�HQG�RI�0DUFK��,QFOXGHG�LQ�RXU�ELG�ZDV�D�WKLUG�QDUURZLQJ�VLWXDWHG�EHWZHHQ�
+DOO�/DQH�DQG�%LOQH\�/DQH�ZKLFK�PDQ\�RI�\RX�UHTXHVWHG��+LJKZD\V�ZDQWHG�WR�
VHH�WKH�LPSDFW�WKH�1'5�ZRXOG�KDYH�RQ�WKURXJK�WUDIILF�ODWH�LQ�2FWREHU������EH�
IRUH�WKH\�ZRXOG�FRPPLW�WR�WKLV� 
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,Q�1RYHPEHU�ODVW�\HDU��ZH�DSSOLHG�IRU�3DULVK�3DUWQHUVKLS�)XQGLQJ�WRZDUGV���
6$0��6SHHG�$ZDUHQHVV�0HVVDJH��FDPHUDV��7KHVH�FDPHUDV�IODVK�XS�\RXU�
VSHHG�DQG�LI�LQ�H[FHVV�RI�WKH�VSHHG�OLPLW�WHOOV�\RX�WR�VORZ�GRZQ��7KH�W\SH�ZH�
KDYH�ELG�IRU�ZLOO�UHFRUG��VSHHG��GLUHFWLRQ�RI�WUDYHO��WLPH�DQG�GDWH�WR�VXSSRUW�IXU�
WKHU�DFWLRQV��7KHVH�ZLOO�EH�VLWXDWHG�DW�YDULRXV�ORFDWLRQV�LQ�%LOQH\�/DQH��7DYHU�
KDP�5RDG�DQG�7KH�6WUHHW�ZLWK�WKH�KRSH�WKDW�WKHVH�ZLOO�HGXFDWH�GULYHUV�WR�UH�
VSHFW�WKH�VSHHG�OLPLW�LQ�RXU�9LOODJH� 


